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NATIONAL PARKS ASSOCIATION OF 
THE AUSTRALIAN CAPITAL TERRITORY INCORPORATED 

REPORT BY MEMBERS OF THE COMMITTEE 

Your committee members hearby submit the financial statements of the National 
Parks Association of the Australian Capital Territory (NPAACT) for the financial year 
ended 30 June 2020. 

COMMITTEE MEMBERS 

The names of the committee members at the finish date of these statements were: 

Esther Gallant (President) 

Rod Griffiths  (Immediate Past President) 
Cynthia Burton (Vice President) 
Sonja Lenz  (Secretary) 
Chris Emery   (A/Treasurer and Public Officer) 
Bernard Morvell (Treasurer Feb to June) 
Debbie Worner (Minutes Secretary) 
George Heinsohn 
Kevin McCue 
Steven Forst 

Principal Activities 

The principal activities of the Association during the financial year were to promote 
National Parks and measures to protect flora, fauna, natural features and cultural 
heritage.  These activities have included the provision of appropriate outdoor 
activities, meetings, field guides and other means of stimulating interest in, and 
appreciation and enjoyment of, such natural phenomena and cultural heritage.  

The principal place of business of the NPAACT is: 14/26 Barry Drive, Canberra 
ACT 2601. 

Significant Changes  

No significant change in the nature of these activities occurred during the year. 

Operating Result 

The operating result for the financial year was a profit of  $5,304 (FY19 was a loss of 
$12,727). Total Equity at the end of the financial year was $98,097 (FY19 was 
$92,792).  

Signed in accordance with a resolution of the Members of the Committee. 

________________________    ________________________ 

Esther Gallant - President    Bernard Morvell - Treasurer 

Canberra,        Sep 2020   Canberra,        Sep 2020 
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NATIONAL PARKS ASSOCIATION OF 
THE AUSTRALIAN CAPITAL TERRITORY INCORPORATED 

STATEMENT BY MEMBERS OF THE COMMITTEE 
FOR THE YEAR ENDED 30 JUNE 2020 

In the opinion of the Committee the financial statements as set out on pages 3 to 7  

1. presents fairly the financial position of the National Parks Association of the 
Australian Capital Territory Incorporated as at 30 June 2020 and its 
performance for the year ended on that date; and 

2. at the date of this statement, there are reasonable grounds to believe that 
the National Parks Association of the Australian Capital Territory 
Incorporated will be able to pay its debts as and when they fall due. 

This statement is made in accordance with a resolution of the Committee and is 
signed for and on behalf of the Committee by: 

                                             
Signature _______________________  _______________________ 

Name  Esther Gallant     Bernard Morvell 
  President     Treasurer 

Date       Sep 2020                Sep 2020 

Canberra ACT 
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NATIONAL PARKS ASSOCIATION OF 
THE AUSTRALIAN CAPITAL TERRITORY INCORPORATED 

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

These financial statements are special purpose financial statements that have 
been prepared in accordance the requirements of the Associations Incorporation 
Act 1991. 

The financial statements cover the National Parks Association of the Australian 
Capital Territory Incorporated (the Association) as an individual entity.  The 
Association is an association incorporated in the Australian Capital Territory 
under the Associations Incorporation Act 1991. 

The financial statements are prepared on an accruals basis and are based on 
historical costs.  They do not take into account changing money values or 
current valuations of non-current assets. The accounting policies have been 
consistently applied unless otherwise stated. 

The following is a summary of the material accounting policies adopted by the 
Association in the preparation of the financial statements.  

(a) Income Tax 
 The Association has an ABN and is registered for GST.  The Association has 

applied for and received endorsement from the Australian Tax Office as an 
Income Tax Exempt Charity.  The Association is prescribed under the Income 
Tax Act as a Deductible Gift Recipient and therefore does not maintain a 
separate Public Account for gifts and donations. 

  
(b) Non Current Assets 

The depreciable amount of all non current assets are depreciated on a 
straight line basis commencing from the time the asset is held ready for use.  
The depreciation rate used for plant and equipment is 20%. Assets costing 
less than $1000 are expensed.  

(c) Revenue 
Grant and bequest income is recognised as revenue in the year to which the 
associated expenditure relates. Accordingly, grants and bequests received in 
the current year for expenditure in future years are treated as liabilities.  
Revenue from sale of goods is recognised upon the delivery of goods to 
customers. Interest revenue is recognised on a proportional basis taking into 
account the interest rates applicable to the financial assets. 

(d)   Inventories 
Inventory has been valued at the lower of cost and net realisable value. 

A new Treasurer (Bernard Morvell) was appointed at the August AGM and he handled 
the accounts from Feb 2020 onwards assisted by Chris Emery.  
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